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Guarantee No. w

Messrs

Since you have awarded our dient Messrs
For
We Bank AlBilad, Trade Finance Center, Riyadh (The Guarantor) hereby unconditionally and imevocably guarantee
the payment to you of SR
(Saudi Riyal

Only)
Being 96 of the value of contract and accordingly covenant and agree as follows:

(a) Upon your written request and regardless of any objection by the contractor or any other entity, we will

immediately pay you such amount or amounts as you ovided that they do not exceed in aggregate
the above mentioned SR
(Saudi Riyal

only)
by transfer to an account in your name at such bank in Saudi Arabia or in such other manner as shall be acceptable
10 you.

(b) Any payment made hereunder shall be made free and clear of, and without deduction for or on account of, any
present or future taxes, levies, performance, duties, charges, fees, deductions or withholdings of any naturc
whatsoever and by whomsoever imposed.

ional and imevocable direct obligations of our
n thereof o in the extent or nature of the work
s, which, but for this
ty hereunder.

(c) The covenants herein contained constitute fundamental uncon
part. No alteration in the terms of the Contractor or in the exter
to be performed hereunder, no failure or performance of any other act by you or

provision might exonerate or discharge us shall in anyway release us from all or any

(a) - in accordance with the

date of guarantee (o of any other subsequent extensions) we shall do the following:
Immediately extend the guarantee for the period required (provided such a period shall not exceed 365 days)
from the original expiry date of guarantee or expiry date of the subsequent extensions made in accordance with
the period of time stated in the extension request, or

(i) Otherwise we shall pay you the amount of the guarantee.

(e) The Guarantor represents and warrants that the amount of the guarantee herein contained does not exceed 20%
(twenty percent) of the Paid up Capital and Reserves of the Guarantor.

() This guarantee is govered by and shall be construed in accordance with the laws and regulations of the Kingdom
of Saudi Arabia without contradiction with islamic laws and guidelines.

(Authorized Signatory) 'BANK ALBILAD

(Authorized Signatory)
Stamp

o N
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Guarantee No. u

Messrs

Since you have awarded our client Messrs
For

We Bank AlBilad, Trade Finance Center, Riyadh (The Guarantor) hereby unconditionally and irrevocably guarantee
the payment to you of SR

(Saudi Riyal

only)

Being 9% of the value of contract and accordingly covenant and agree as follows:

(a) Upon your written request and regardless of any objection by the contractor or any other entity, we will
immediately pay you such amount or amounts as you shall require, provided that they do not exceed in aggregate
the above mentioned SR
(Saudi Riyal

only)
by transfer to an account in your name at such bank in Saudi Arabia or in such other manner as shall be acceptable
to you.

(B) all payments made based on your demand shall be free and clear of, and without any present or future deduction
for deduction for payment of, any taxes, levies, duties, charges, fecs, deductions, or withholdings of any nature by
whatsoever and whomsoever imposed.

(c) The covenants herein contained constitute fndamental unconditional and fmevocable direct obligations of our
part. No alteration in the terms of the Contract or in the extension thereof or in the extent or nature of the work
to be performed hereunder, no failure or performance of any other act by you or by others, which, but for this
provision might exonerate or discharge us shall in anyway release us from all or any liability hereunder.

(d) This Guarantee shall remain valid and in full force and effect up to .in accordance with the
provisions herein should a written and a sign notice to extend guarantee be submitted on or before the above
expiry date of guarantee (or of any other subsequent extensions) we shall do the following:

(i) Immediately extend the guarantee for the period required (provided such a period shall not exceed 365 days)

from the original expiry date of guarantee or expiry date of the subsequent extensions made in accordance with

the period of time stated in the extension request, or

) Otherwise we shall pay you the amount of the guarantee.

(¢} The Guarantor represents and warrants that the amount of the guarantee herein contained does not exceed 20%
(twenty percent) of the Paid up Capital and Resenves of the Guarantor.

() This guarantee is governed by and shall be construed in accordance with the laws and regulations of the Kingdom
of Saudi Arabia without contradiction with islamic laws and guidelines.

Yours Faithfully

(Authorized Signatory) 'BANK ALBILAD

(Authorized Signatory)
Stamp

S
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